Where is the
Bid area?

TORQUAY

Tho suggested area for the
Torguay BID is outfined in
biwe on the map above.
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The Tarbay Town Centres C:ﬂmn}"'l prirmary {unction
I8 to improve markgrshare and prosperity for the
Lo, centres 1i:n:|l.t the Bay. We are beginning

our tasi by cffering the businesses of
Torguay the opportunity to influence
heovwr this is done through the BID
initiative
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Pl=ase come :III;I" to as many : Tocia
of the avents that we will be “ 8
arganising a3 possible so that ey 9
you' can hear more and malke
your mind up abowt this

schemea.
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If you would like o @ik it
l'.hw onesto=one then
please contact us and we
will be delighted ta come
and sea you,

This really s your cholea
and your declsion.

Lucy Ball

Torbay Town Centres Cormpany,
Unic B, The Markes Forem
Market 5t

Torgay TQ| JAE

T: 01803 21 22 70
o torbaytowncentresibtconnect.com

wwrw.torbaytowncentrescompany.co.uk
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What is a BID?

A, Business Improvement
District (BIDY) is a collective
wity for businesses (o mprove thelr
trading environment, through planning,

infiwencing and paying for additional

services to enhance their battom line,

These services can inelude:
Additlonal pallcing
Improsed collective marketing and events
Improved street cdeaning and litter collaction
Businoss support and craining
Hight thme safety schemes

In fact almost any initiative that business sees as being
impartant to their town can be Included. All these services
are bn addition to and not Instead of those already
provided by the local ausharity

How will it work in Torquay!?

Oiver the coming weeks you will be invited o tell us wiac
yioru think Torguay Town Centre needs to really help its
CLONOMIC prosperity

Whan we have collected all this infarrmatan we will put
tagether a Businass Plan for the next five yaars which will
detail and cost up a schame to deliver those additicnal
services that you have identified for the town centre

area Tou will then be invited to wote on that plan.

Ta win tha voie we need to achieve a majority of yos
vates and they need to represent o majority of the
ratesble value of the businesses who vate.

If the wote is positive we as 0 company will be
legally bownd to deliver that BID Business
Plan and we will be accowntable to pou.
Sirnilarty you will be legally bownd to
pay the levy for the lifetime of

the BID

Wheo Pays!?

When we have drawn

v your Busingss Plan we
will price up the cost for the
services that you have requested,

We will than make a calculation based

an your mtesble value for an equal

percentage contributan from everyons

to pay for the scheme. For instance the total
mtcable yahee for the town centre araa we have
identified is £14.5m, If vwe ask every business to
contribute |.5% af dheir B par year ta this pot we
will have an annual surm of abour 320,060,

Indiwidually this will equate to a wvery small
contributian, collectively it can make a grese difference.
We will be able to make that pot of money grow by
wsing it to attract match funding contributicons from a
varisty af sources.

Why do we have to pay more!

T get the services you want, and to have contral over
them. you will need to contribute to the scheme,

All the services in the BID scheme will be
ADDITIOMAL vo what 5 already provided. At this
time there are no additional funds coming from either
local or central government to greatly enbance what
i lrsady being pravided — s it really | 3 guestion of
salf haip

This is your chance ta make your waice heard and

o influence how the town in managed
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How do you know
it works!?

Ther are now ower BO
BIDs in towns and cities
ACrods [he. Country.
Plymouth, Bristol,
Trura, Taunton and
Dorchoester have
successiul BIDs in the Sowth Ywest. They
are improwing the vitality of those towns

in @ way that plts them ahead of their
competiticon, The additional services
ensure thit thelr streets are really
clean afl the time, the police waork
with businesses, and marketing spend
is co-ordinated and contralied to
maximize lis benefit to business
Consumer feed bach in th B
areas has baen very posiive
Wuuum: = hetter i

What next?

Wi'e will be contacting you regularly
over the next fow months to ask
you to tell us what you think Torguay
busineszas nesd Lo (mprove your
buginess. Please do your best to
respond. YWe really do want this to be

your scheme.

Al being well we shall invite you to vote on
the scheme in _|;| TSR/ F{'I_'lrl.mrp next year
If you decide it s what you want, we will start
work delivering those viml addivonal services in
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